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Introduction 

The concept of sustainability emphasizes a fair distribution of resources between 

nrescnt and future generations (Gray & Milne, 2002) Majority of the studies 

on corporate environmental responsibility have tried to figure out the relationship 
hetween corporate environmental responsibility and economic performance of firms 
(Margolis & Walsh, 2003), but failed to establish a conclusive relationship due to 

varied outcomes (Comier & Magnan, 2007; Hassel et al., 2005, Moneva & Cuellar 
2009), In this regard, we must mention that there is a definite measurement bias of 
firms' economic performance towards published financial information: i.e. economic 
performance is conceived through either accounting-based measures of profitability 
or stock market-based measures of returns. These are financial measures of firm 
performance which are simply not equivalent to the economic performance of hrms 
(Zadek & Tuppen, 2000). Any social investment by the company in the form of 
community development or towards better labour practice and decent work or even for 
improvement of environmental etticiency is immediately treated as a charge against profit. That is the main limiting factor for taking financial measures to establish the 
Telatuonship between corporate sustainability practices and economic pertormance
s Such investments are seen as a misappropriation of resources by managers by 
way of diversion from their actual claimants (Margolis & Walsh, 2003). Moreover disclosure studies are predominately biased towards larger firms leaving fewer clues 
hout the poor perfornmers in the industry. In this chapter, we have tried to establish an 

ceuve relationship among environmental expenditure, pertormance and disclo- 
e The study aggregates firms that fait to attain a benchmark level of sustainability
PCTYormance in the industry änd thus represents the scenario at the bottom of the 
Pyramid 

A Roy () 

upendra Nath Dutta Smii Mahav idy alaya, Burdwan, West Bengal, India 

NM S), under exclusive lcense w Springer Nature Singapore Pte Ld 2022 
joc (ed ), Revtsung the ndun tinan ual Sector, India Studies in Business 

tRs, hups/doL org/ 10 1007/978 981 16-7008-0_15

253 



 



{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

